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ATIT 1

UgT FAT BT 82

Economy &1 a1 &Y 3R & 1 91 o1 &1, VAT 81 AeT ThdT. oifhed Tgol Tsh HaTel.
T 37T gl A? FAT AR T AT? IR ST AT, AT SHY Tgel ATl Hd 1 el A?

ol FaTell & STaTd Slelall ST § Fifeh STel I 44 I history FHSIA &1, ol JH I8
ot goETa 81 o 94T actually 74T § 3R 38T value a1 il &.

Barter System: 38 & ugol T gfeiar

ag?rqgﬁr, ST coins 31X notes =T8T &, S9T el 3T9H H Sl U, 3 barter system
FEd 8. U g %W'ﬂ{'%. Teh gAY & A RS & acieT §. aleil &l Ueh-gay hr
=fret TfeT. ar exchange A §. Simple.

JIfeheT I8 34T simple 78T AT AT 91T §. Barter &1 Uas 931 problem 2t fo &

economists double coincidence of wants Fgd &.

Imagine W:wﬁmﬁ%mwﬂé%aﬂ?ﬁwmﬁ%am@aﬁwm
& 3R g &, # e I &M, I AR STel 1. 13 Siefdl §: 8IS, PR A gl &
379 fohdTeT Y93 aTel & 9TH SATAT §. IS dTell e & ﬂ?ﬂg\ﬂ'@r ST e AR
fordTeT T ol aTel & 91T ST §...

g chain Fgl @cH g13fT? Idr 8. Barterﬁag?rmtime 3R energy waste gt
Y. 3R g #f problem &Y f&r 3R foRET I 38T Sof TTfRT &1 Ar? Sof T TR 78T
FT Hohdl.

s 30 7 idea 33T, T U)ot 5 I value &. T divisible &1, =Y
BIe-oIe fgal & dTer 3T T S easily carry & . ST HT & TTY WS o &l

4T 4 evolve g3Mm?

E3HTT & ST o shells, stones, 3R beads use fhT. ftht metals 3T, particularly
gold 3R silver, gife at rare &, fiear1z &, 3R divide fFT ST T 2. India 7 Vedic
times # nishka 31k mana 31¥ gold 3R silver weights currency & &9 # use gid 2.

Y coins 3T, India 7 Ygel coins #I§ 600 BCE & Mahajanapada period # el
&. 3=¢ punch-marked coins ®gd g. Mauryan empire & Chandragupta Maurya &
THT H T organized monetary system 2T,



Paper money dT¢ & 3115. China & 7th century &. India # British colonial period #
paper currency 3§ it RBI a7 eventually manage . 31X 31T digital money g, it
physically exist 87 sT&T @, % numbers & fRET screen WX,

3 ¥ value &gl & 31T 82

%100 3T note IATST ST Teh gehsT & foTFehT manufacturing cost QMg ¥2-3 . 3T
T 7 § foh GehIeTgR 38 dgel 3¢ 100 T value T FTHAT ST §72

a1 g trust 3R collective agreement. g7 T agree #Xd ¢ 1 Ig note value
QT §. Reserve Bank of India ¥ 33 issue fhaT §. Government = 3& legal tender
declare fFIT §. ST ATAS & [ IS Y 3T payment & & H refuse 8T F
T,

Note oX for@r gar & '& e &t ¥UY 3GT Flel T gde] aFITgu.'Irs'RBI
Governor &l ddsT g. U4T basically T promise g.

Class # Example: Imagine &3 R class # teacher 1 T 14T system
AT 37 AT HY ST 1A HIIT 3 'stars' TAeldl. Stars T canteen H Tr=AT
@IIG Fohd &, library 3 books o @ehd &l ¢R-EX stars class T currency a1
IS, 37 value 3TV § FIITF T 3 AT &. 3R U &1 teacher & FhgT
3 379 stars T8 8T ST, dr ar worthless & SITT3T, 3 & @ off IET &: value
trust 7 g, FTITST H TET.

FIT government fSA=TT TG 3T YT print T Tl 572

Ig HATel S5l AN & AT H Tl &, IR A H IR &, poverty &, A gl TRT I
print #ch T&! ¢ aI. Problem solved. Simple 3TdT & =11?

AfheT I8 3T simple =T8T &. STET YT print et ¥ @ YHT HHAR &Y ST §. Th
example & T

AT &1 Teh BIC & 31l 7 10 S19T €. 38 71 H el 100 apples g 3R el 2100
currency g. dl T apple &I average price 1 &. 31§ government s €100 3R print
Fh o lc 8T, 319 aTTg & 2200 §. oAfheT apples 37130 8 100 &. af U apple Fir
price? 22 81 315, Y SITET 8 31T, SAfeheT WG, AT311aY 3T &,

IE inflation §. Prices g 315, 31X f5iaT 9l & 9@ gge & savings 2, 3sTehT savings
& real value F g1 775,




Zimbabwe # 2008 # Jgr g3T. Government Cl g ST 84T print fHAT. Inflation
3deiT g6 foh Tah bread & AT billions of dollars &3Td &. A19T wheelbarrows
notes $1TehY gehleT STt . al currency worthless &1 378. 38 hyperinflation Fgd &.

4T T TeIar § 31K economy FIT grow HdT &2

AT 3T Teh STTE T81 T@al. al AL AT Gl & 3R S gF7a & economy Sifad
EArg iR Fedr g,

T T cup chai @lied &1 15 #. T %15 chai wale & 918 SITd §. Chai wala 37 3&t
A 3791 GhTeT T fhAT T B, HehleT Ao 37 36T § g8 WA §. Doodhwala

3 9T & 39T 5T &I school fees $AT &. School 37 3HT & teachers I salary
ST §. Teacher 37 9T & Heoll WIGAT . Sabzi wali 3T 44T & 3791t SET T QST &
contribute FIAT ...

Teh 15 T coin fohdsil SOTE FIH AT §. [TdelT SITET I chain Teldl g, 3cell
FITET T AN T 1A 8IdT §. ST T chain Fahal g o8 COVID lockdown H,
economy &l g ST glarg.

Economists 33 velocity of money g &. ST fadeiT deil & hands Sgel, economy

3d4T active gdT 8. SHIfIT government recessions 3 spending S&rIdT &, dTfeh
chain GTSRT & 8.

Savings T Role: 3R 99 319=TT 47 &% afrd & J W iR @d I &L, ar
chain & ST, AIfhed 3R bank & T, @ bank 33 fRET business & loan
& & ST 1S jobs create FTAT §. SHTAT savings T & economy # role §,
g2 ar productive investment 3 STT.

Digital Money T STHTHAT

31met g 5 gfevar & §, a8l money increasingly digital 81 %€ &. UPI, credit cards,
net banking. Physical cash @T use &3 8IdT i1 T&T &. India 7 2016 & 9ga 78%
transactions cash # . 2023 # Ig He 40% T 3T I, Ig Sgd 737 shift & FH
TS et A.

Digital money & advantages &: easily traceable & 53 tax evasion ?ﬂf%h_c»r grar
&. Transaction cost @& &. Convenience agT &. India & UPI system = prove f&ram
& T digital payments @T mass adoption f&el Tehdl & 319K system simple &,



dfasT challenges $iT §. ST &19T smartphone =T8T I@d AT internet AT § 3e1h [T
digital money accessible 5T §. Cyber fraud s1eT &. 31X 379 system down & SITT
ar transaction % ST §. Cash T 3794 reliability &.

QI Types: ST JH AT Deal I &

Currency Notes 3i¥ Coins: Physical cash St RBI issue @dl &. Legal tender &.
TREY T refuse T T PR AT

Bank Deposits: ST &1 bank 3 § ar 8T money §. Transfer, withdraw, 3T pay #X
Hard 8. India & Deposit Insurance %5 lakh de protect FIAT &.

Mobile Wallets: Paytm, PhonePe, Google Pay # ST balance 8T g ar digital
money &. Regulated & aif&haT bank deposit & 23T 37e79T §.

Credit: STd bank J#¢ loan &<l 8, @ &S purchasing power create el 8. SHITIIT
banks T economy & g power gIdT & 31 35§ carefully regulate 1T ST &.

Interesting Fact: UPI & 2023 # fSid=ir transactions §€ 3T total value
India Fr GDP & &« 90% 2T. SHHT A & India T economy T Teh 3T
f&&aT 319 digitally transact &1 16T €. 5 |Tel Ygol e Arei=iT 37 Hieher .




HTIT 2

a1}, Demand 31X Supply

ST 8 A F WS AT T, TH Teh market T f§EAT S ITT. Market T Hceld
8% Ot 7978 =T8T STal Heoil faahd &. Market FIS 8t 51918 § ST&T buyers 3R sellers
e § 31 T price W agree ad §.

Fj’-—?lff local sabzi mandi T& market &. Flipkart T market g. Auto-rickshaw stand
Ueh market § STgT drivers 31X passengers f&ed §. IPL # cricket players &

contracts & T 8 T market &. EgﬁPJT # oil FT WIE-TashT & folT T global
market §.

Demand I 38IS & HHST

Demand &1 AT &: aieT fxar Dat & fraar @liear arga &, 311 39 price W
Ig Tsh simple idea & aifheT 8% &35 dimensions &.

Law of Demand: Price Tad=iT @et g19ft, demand usually 3dsir STer g9t 3R

onion 10 kilo 8T @ &1 FaTeT WIEaT. 2100 kilo 8T ar e W3, g common
sense 3T §.

aIfeheT demand & price & =T8T dgeidl. 3 affect FTe aTel 31 factors:

Income: 3R JFER EX I income §¢ SATT dll & FATET 3R gk el TN,
ggel cycle T, 379 bike. Ggel local g&hTeT, 379 mall. India 7 middle class 5¢ €T
&, SHITIT consumer goods T demand §¢ & &.

Substitutes: 3/ onion Sg FEI &1 ST, A ST garlic IT ginger & FATeT
FIH TATULT. 319K petrol FEI &, dr CNG T electric vehicles FT demand
Gl 8. Substitute goods aT g1 & ST Teh-g@R T 51978 use &1 Fehd o.

Taste 31R Fashion: ST cricket world cup 8T & dr India F¥ jersey Fr demand
§¢ ST g. Diwali & 9gef lights 31R sweets &T demand s&<T §. Eid T clothes
3R vermicelli. I8 seasonal 31 cultural demand &.

Future Expectations: 37X &131T &t 13T {3 &l petrol 31X Hgam g19m, ar ar 31meT
& S1eT @G oid §. IE panic buying §. COVID # SI& oli9i &l o1 foh
lockdown 3TTWTT, 3=g1eY groceries stockpile &Y &f. Demand artificially §& 1S
3R shelves @relY 8 1T,

Supply 1 TGS § FHST



Supply FT AT &: sellers & I fhdaT & saet & ToIT, 3R fhd price WX ar 9=t
I IR E.

Law of Supply: Price fSic=it Smer g1efl, sellers 3d=1T SATGT supply AT ATgdl. 30
onion 100 kilo foe T &, a FATET farmers onion 39MT3T. 3K 210 kilo {9 @ &,
dr &% farmers GET crops T AT STl

Supply T affect &et aTel factors:

Production Cost: 319K fertilizer, water, labour, 3T electricity Hg3f g ST, ar
farming expensive g1 ST §. Sellers T aT cost price & add =T Usdr § AT
production && HIAT 95dT &. T&T reason & [ S oil prices T 6, a5 Ry
Technology: S8R seeds 3R machines & same ST 9 SATGT produce T
. India & Green Revolution SHITIT 3d=1T successful Y. 1960s & Dr. MS
Swaminathan &I team = high-yield wheat 31 rice varieties develop .
Wheat production 1965 # 10 million tonnes 2T, ST 1972 & 27 million
tonnes & 31AT. Technology = supply dramatically SGTS.

Weather: India ¥ crops g & s monsoon W depend FIAT &, 3T aTier
HAded 37T supply. Drought 3T 891G Fdeld & supply. SEITT India # &€ ATel
monsoon forecast 3d=iT important gdT &.

Case Study: Onion Crisis 2019-20

2019-20 # India 3 onion T HIFT 220 & T T150-200 per kilo &Y ITS. T TH
T vegetable § ST o19T379T &YX Indian dish 3 SITdT §. Families a¥emeT &t. Politicians
&I parliament # FaTel I 91T

ST 31T AT? 3 HIel Maharashtra 3R Karnataka # 9ger drought 2T T s
ALY ST §§ Onion &Y W3 B sd1¢ & a1S. Nashik St India T onion capital &,
aﬁsupplyag?rwﬁf?ﬂé. JIfeheT demand TgY T i &Y 8X & onion T ™A §.

Supply &, demand same: result AT prices hT 3THHATT Bol. 3 economists
supply shock Hgd &.

Government = &7 fohaT? Egypt, Turkey, 31X Afghanistan & onion import .
Domestic export UX ban 31T dTfeh Si stock AT @ India # &Y ¥&. Hoarding &
e action foraT. €iR-¢MX situation normal gé



wifeheT 3 episode o Teh &3T Adh ¢ AT: India ST agricultural supply T weather
event ¥ severely affect 8T ThdT &. Tal reason g T food security policy 3R better
storage facilities Sl S 6.

Demand 3iR Supply & Rad 82

Market & price d8T I3 gl & 58l demand 3iX supply SRTeR 81T §. 38 market
equilibrium Fgd &.

37R price Sg FATET &, AT supply FATaT &9 @ifeheT demand 3. Sellers & 9T
unsold stock IgT. aY price ¥ T

3R price TG HH &I, d demand STET 8197 oifcheT supply &, Shortage g9T.
Buyers SITET price Gel &I IR &9, Price I ST,

Market naturally equilibrium I GX% move FIAT §. Tg &¥ moment BT §, &7
market #. JFERI sabzi mandi # 811, oil T global market 3 8.

Competition T power

Jio a7 2016 & India T telecom market Seof T&T. I Jio launch g3, Mukesh
Ambani s announce f&3T: free voice calls, IEAT data. Airtel, Vodafone, 3iR Idea
I 39T prices dramatically e 1T TST.

2016 & 9gel 1 GB mobile data T cost AT ¥250-300. Jio & &T¢ & 1 GB *10-15H
fAeleT o9, India # data TSH FEAT 81 AT g1 H. Millions of people fS¥=sh ar
Ugor affordable internet sT&T 2T, aT online 31T 31T, UPI transactions §¢. Online
education possible §€ g "« competition & FHROT §34T.

Real World Observation: 37aTell SR 516 & market STT3T, S@ foh 5181 Sarer
competition & @&T quality S8R & 31 price FeT &. ST&T monopoly &, AT T &
seller &, @8l price $TET & 3iX quality 9T e €T 81T . ITE theory FET &, TE
TFER 3T &% U fegar &,

Market & Types: T U oi¥ =Ta1 &l

Perfect Competition: &5 buyers, &3 sellers, similar products. Sabzi mandi 3%
F{9 §. Price demand-supply & a3 &It &. FIS T seller control sT&T X TehcTT.

Monopoly: T& &I seller. BSNL Teh time WX telecom & monopoly &T. Jio 3TeT & Ggel
data prices SEd QT . Competition T & dT quality &eT 31K price SITeT &IdT §.



Oligopoly: F& &3 players S Indian telecom & Jio, Airtel, Vi. et Teh-g@
moves ¢dd &. U price Sl dl sl #iY change Fd &.

Price Discrimination: Teh & TTal, 37eT4T Price

Train 3 same destination & foIT tatkal ticket SaTGT A& 8T &. Movies 3 morning
shows T 8l &. Airlines 3 fSd=iT STedT book @I, 3T AEAT. I price

discrimination &.

Sellers ST & o @ customers FT willingness to pay 37eTeT 81T §. Urgent
traveler ST pay . Flexible person TEAT option o9, 37 @ seller 379=1T
total revenue maximize &dT &. T unfair TgT, I& smart business &.

Black Market: 57§ Rules a2 3Td &

S government &Y =St &Y price fix FIAT & IT 3 restrict AT &, dF AT
Fafr-meft black market T TE ST & ST@T ar = illegally e &.

World Cup tickets official # 2000, black market & 220,000. Onion crisis &
government # fixed price Y, olfehel F& traders = FATET price T ST Ig
economic law &: 39K official price 31X actual willingness to pay # 3T gap &, ar

PIS 3 fill T T PIAA FIAT L.

Jio Revolution: 2016 # Jio launch §3TT. 38¥ Tget 1 GB data ¥250-300. 3T
# 210-15. g competition T power &. Millions of Indians f&ieTe 9T internet
T 2T, & online 31T, UPI &1&T. Online education possible §é’ Online
shopping ST Teh company @& Ueh decision & GY market el seef feT.




HATIT 3

HEIMS 31T Interest Rates

Inflation TTAT FAEIS ATIE AT economic concept & ST T TATET &1 TR H feel BT
&. ST SIET gdl & fob 3eTh STHT & Tah rupee H AT, foepe, 3R newspaper f@era
&, dl inflation T ST T T §. STe JFGR T A & month & complaint gl & o
prices §¢ 31 &, a¥ inflation §.

Inflation T exactly & measure #d §?
India # inflation T HEI: &Y Al & measure T ST 8
CPI I1=T Consumer Price Index: Ig U typical family SiT det TG & 3eTehT

average price I track #XdT . 38 basket 3 food, clothing, housing, transport,
education, 3R healthcare &« §. RBI §&I: CPI &&dl 8.

WPI I1eit Wholesale Price Index: I§ wholesale level U prices track &dT &, JTeir
factories 3 wholesale markets #. g usually CPl & 9gel change &IdT g.

319 CPI 6% &, AT ST A & 3T basket &l SiF Ueh HTel Ugel 2100 3 3TdT 2T, ar
319 106 H 3T §.

Inflation ¥ gl £7

Demand-pull inflation: ST economy & g demand gl 3R supply 38 T 78T Y
9TT. COVID & §Te; ST lockdown TelT, el & STeX STTet, W, travel ket T
demand UsheH §¢ 915, Restaurants, hotels, airlines e demand Teh AT 37TS.
Supply 3d=T 9T T8l §4T. Prices §dT. 38 pent-up demand Fgd §.
Cost-push inflation: ST& production expensive & ST 3iR aT cost prices # pass &.
319X petrol FEIT & AT, AT

Trucks HE3T Toldl.

Sab kuch transport karna mehnga padega.

Factories # energy cost S¢7I.

Farmer & fertilizer #g3f g=aft.

Ig IR costs consumers dsh Cl?:?l?ﬁ &. SHITeIT ST global oil prices d&dT &, India 3
SIS T S HEI gled oIl &



Monetary inflation: ST& market & a5 4T &1 ST §HeT Part 1 & TS
Government 3R Sge YT print X AT interest rates qgd HH ), ar qgT ara
loans fAora &, 9T S1eT @ d §. Prices dad &.

Case Study: 2022 &I Global Inflation: Russia-Ukraine war qx §é 2022 #.
Russia gfelar &1 937 oil X gas exporter &. Ukraine gfedT & &13T wheat
exporter §. War & asig & supply disrupted gé Oil 3R wheat prices gfaiar
3T H §¢. India & cooking oil, 31TeT, 3R transport I« AT gU. CPl inflation
7-8% I Tg T ST RBI &1 6% T upper limit & ST 2T, Teh g@X G T war =
India ¥ kitchen & directly affect forar.

Inflation AT 31X 37eTaT-37eT3T S9N UX 3719 21T &

I ST S5l important & SiT 319X ignore BIdlT g. Inflation T&eT equally affect 18T
HT.

SieToh U1 fixed salary § ST government employees 3T factory workers, 3e¢ Ta&
STET dehollt BIdT &. 37T salary I&r & & olfche] dTol HG3IT &1 STl 6.

TSI 91 property, gold, IT shares &, inflation & 37T assets T value 3T usually
et 8. SHITAT rich o1all & inflation & T JehdT=l BIcl &.

ST poor & 31K E& FITET 319 income T W &Y ad &, 376 food inflation &
Y FITET dohellh &I &. India 3 poor families Fr income T 40-50% food T
ST &. Rich families 3T 23E 10-15%.

sHIfaIT food inflation T control ST India & T political 3R social priority &, not
just an economic one.
RBI 3iR Interest Rates

RBI I1=iT Reserve Bank of India India &T central bank &. & Ta bank & Sif banks
T bank g. 31T &TeT A RBI & deal & Xd. wifehel RBI & decisions g fordT &hr
TSl &t affect FA &.

RBI T Teh §3T 1A §: monetary policy manage &=1T. SHeT FdAE & economy &
money &I supply 3R cost & control &,

RBI &T H&& powerful tool & Repo Rate. Ig aT rate § To& @ RBI commercial
banks &I short-term loan &dT &. 379X RBI repo rate §G1U:

Banks &I RBI & YT o1 HE3 95T 6.



Banks 3797 customers &' loan A3 &l 8.

Home loan, car loan, business loan & EMI §&d §.

NI A loan T §. HH TI HId §.

Demand && gIdT &. Inflation T pressure & gIdT &.
379 RBI repo rate & &Y, dT 3ol 81T &. Loans & &I &. Business invest &id
&. Hiring S&dT &. Economy grow &dr &. eifehel 319X STGT &l d inflation 3T risk
AT E.

g T balancing act § St RBI &% & #gll & Monetary Policy Committee &r
meeting & FYcH 8. S8 g1 8] & economists 3T investors €A ¥ <@ .

Real Example: 2022-24: COVID & §T¢ 319 inflation §1€Y, RBI & May 2022 #
repo rate 4% ¥ ST Y& fhAT. FS meetings H rate 6.5% qg?ﬂ Oy
home loan EMI %3 §9iR 92 §¢ 1$. & A9l o BR Tlleed o plans Jsh.
Demand & g‘é* €Y-¢MY inflation &1 # 31TS. 2024 # 31 inflation
comfortable level 9X 3775, RBI & rates & &= & T ATfh economy
growth & foIT support et

Exchange Rate: Rupee a7 391 gIdT 62

Exchange rate: 1 US Dollar & foIw fohdet rupees &at g4, I8 #f demand-supply &
GREIGINS

319X foreign investors India # invest T dTg, &l dollars @TU3T, rupees TG
Rupee &T demand §¢31, rupee strong 8191 319K India g T import N, EH
SI1eT dollars @T1fRT, rupee weak g1aT.

Weak rupee T aJehdTT: Import Hgafl i 8. Petrol, oil, electronics T« FTeT
costly. Inflation §G ThdlT §.

Weak rupee T BIIET: Export I 81T &. India T software, medicines foreign
buyers @I cheaper &9Td . Export §¢ TehdT &. IT companies &I dollar & payment
AT €, rupee weak & dT 3¢ rupees H FITET [HedT §.

Interest Rates 3 Daily Life

Savings Account @ bank interest T &. RBI rate high 817 9T savings accounts
TR 1T interest TAIAT §, saving incentivize gidT &.



Fixed Deposit I 3R FaTET interest. India 3 senior citizens @ extra rate fAeaT &
Tfeh 3sTehT retirement savings grow &X.

EMI: Bike, phone, 3T appliance loan 9 @, monthly EMI &t f&/&# principal plus
interest 81T &. Interest rate high g df EMI $aT1eT 8Icir §.

Microfinance: India & T 9T T formal bank loan F&T fFerdT.
Microfinance institutions small loans cf & small businesses 31X
self-employed @131T I Self Help Groups, specially women &, S&T system U<
&IH X g. Grameen Bank model I gferar & famous . India & Bandhan
Bank 38T microfinance background & 318 31 T full bank &7 T8,




HATIT 4

AR T Economic hglal

India T ag?ra'smﬂ? g diverse 22T &. 140 crore aN9T. 28 states 31T 8 union
territories. Hundreds of languages. E|§T-r3-1FI?T climates, cultures, 31 livelihoods.
o1 Heeh! Ueh |1 W@AT 3R T Tg AT foh T§ T &2 economically H& HTH
FT &, TE fascinating §.

India & economy & disT 513 fgTdr
Economists fdT 8T economy &I el sectors # divide X g:

Primary Sector It Agriculture: W, fishing, mining, 3iX forestry. Ig directly
nature ¥ resources oIdT g. India 7 IS 40-45% olTeT 3H sector W depend Fd &.
WifahsT GDP & 3T contribution f&% 15-18% &. 38 gap FI THSTT T & agd
AR AT relatively T3 earn F I &. T India FHT TEH §3T economic challenges &
ATHE.

Secondary Sector I Manufacturing: Raw materials T process @ finished
goods ddTeT. Steel mills, car factories, textile units, pharmaceutical companies.
3H sector H GDP &T aI 25-28% T&EAT &. Government &I Make in India
program manufacturing T S61aT &l & foT §.

Tertiary Sector ITAT Services: Ig India T TSH 3T sector §, GDP F 55% &
FI1cl. IT companies, banking, insurance, healthcare, education, retail, transport,
hospitality, T« JgT 31T &. India FT IT industry T global phenomenon §.

Agriculture: India %I backbone

India gfa2T T GERT HH F3T agricultural producer &. 8 gfalaT # T SATET milk,
pulses, 3iT spices produce #d §. Rice 3iX wheat 3 8T top producers # §.

AfheT Indian agriculture T Fe F3T problems &

Monsoon dependency: India T && 50% agricultural land still rainfall 9 depend

FIAT &, irrigation 9T AGT. ST monsoon HHASAR 81T &, crops & &IdT &, farmers
income 3 BIdT &, rural economy slow T &.

Small farm size: India & average farm size f8% 1.1 hectare §. ®1¢ farms &
modern technology 31X machinery use @IT economically viable sTgT 8IdT. 3aX&
productivity & IgdT §.



Market access: 9§ & farmers 39«1t crops middlemen &I ST g S 3e¢ & price
& € 3R @& S1eT margin A €. Farmers &I directly consumers ce CI?ZEF-T ¥ faw
AT 31 e-Nam S platforms Fr T §.

GDP: 22T &T report card
GDP 3Tl Gross Domestic Product. Tes HTel 7 G &7 o ST 8 final goods 31X

services produce T 3T total market value.

Easy Example: Tsh B¢ & 31ig & 5 olio1 &. fhdTeT & 10,000 T 3777 3T
TS o 5,000 T services &, gHaTe! & ¥8,000 T G &I, &t o X7,000
HYI3 §ATT. Teacher ¥ 26,000 FI fees off. Total: 36,000. TET 39 IN1d T GDP
&. India & I&Y calculation 140 crore &1el & forw gYT &, sHIfAIT India Fr GDP
$3.5 trillion & 39T &.

India 378 gf=¥aT #T 5th largest economy 8. fehel per capita GDP, JT=iT per person
average income, Sgdl & Fgife population g FaeT &. India T per capita
income 378t AT $2,500 per year g, STafeh America T $80,000 H TITET §.

SHHT AT Jg oTg! & India poor &. STHT AT & India ﬁagﬁﬂ’ﬁT%“B-ﬁT
inequality agT-r%" FS el T STl HATI g, g CIC g . Average FI ST
& g picture =T&T fFerei.

37oT9T states FIT 37197 &2

India & states 31 3 GHATTAT g §3T §. Maharashtra 3{ Goa & per capita
income Bihar 3R Uttar Pradesh & &g 3T 51eT 8. F341?

History: Mumbai 3R Chennai 3% 218X British India & major trade centers 2.
Colonial infrastructure, ports, 3R railways JgT Ugel §1. Ig head start 37eT ot
eEdrg.

Geography: Coastal states trade & foIT better position 3 &. Ports & export-import
3TET 81T §. Maharashtra, Gujarat, Tamil Nadu 3HT sRoT industrially developed
g.

Education 3iR Human Capital: Kerala # literacy rate 96% & S3TeT §. Educated
population better jobs & foIT qualified IdiT &. Investment 37T §. Kerala T per
capita income 38 38R ¢.



Natural Resources: Irony I8 & f& T states 3 I SATET natural resources &
S Jharkhand # coal 3iR minerals, @l states often less developed &. Resource

curse U& real phenomenon &.

Governance: T8 state # better infrastructure, & corruption, 3iR
business-friendly policies &, d&f investment 3TTaT &, jobs §=TclY &. Gujarat SHa&T
T example § ST8T focused industrial policy =T T difference .

India &1 IT Industry: T& Miracle Story

India T IT industry T success Te remarkable story &. 1991 & ST& economy
open gé India % engineering graduates 3T AT opportunity fAT. America 3iX
Europe & software professionals I demand 2. India # educated,
English-speaking engineers & St globally competitive cost TR &TH X Thd .

Bangalore SiT 9gel public sector industries 3T 2gX 2T, @ India's Silicon Valley &1
T, Infosys, Wipro, TCS SidT companies global giants s 315 31T IT sector
India T ATTT $200 billion & SATET foreign exchange earn R dTT &.

@ifahsT IT industry T limitations $iT &. I& mostly high-skilled, English-speaking
workers & foIT §. India & majority workers ST agriculture IT informal economy #
&, 37¢ IT boom &T direct benefit & fHT. Ig economic inequality T Teh

dimension &.

Informal Economy: ar Sit GDP & sTg1 fe@dr
India &T GDP # officially T activity mfaer it & ST registered 3R taxed &. eifehet

India & agd 3T informal economy T &. Street vendors, small repair shops,

domestic workers, daily wage laborers. SsThT activity officially GDP # properly
count T¢I gy,

Estimates & 378 India #T informal economy formal economy & size & &4 €.
Informal sector & &« 90% Indian workers employed &. ITg 19T economically
very vulnerable &. No job security, no social benefits, no minimum wage

guarantee.

Formalization &I S §. Jan Dhan Yojana a1 millions of Indians & first time
banking system # T, Aadhaar ¥ identity verification easy g‘é GSTH
businesses & formal glsT &T incentive fA@T. T§ T long process g ST India
actively pursue T I8! §.



Two India: T India & Bangalore 3iR Mumbai T T&T startups &, IT parks g,
high salaries §. GERT India & alial s, BIC G I, informal economy .
Economic policy T T 37 challenge I8 & o 37 alsil & s T gap & &l
Growth [t %@ pockets # #€l, wide 3R inclusive glelT =1TRT.




HATIT 5

India T 92T Economic Moments

India &T economy F3T T straight line 7 &I Tell. I3 decisions, §3 e, 3R 3T
recoveries. 3sT moments ! THSTAT ST & Fifeh S8 IdT TeldlT g Toh economic
decisions T 318X fohdaT real 31X fohdaT lasting 8T &.

1991: 519 India FT economy Teil

1991 ¥ Ugel India & T system AT T3 License Raj #gd 5. &< factory @ielel &
oI, &Y product §TeT & TIT, X machine import @1 & folT government &1
license AT g AT. &X UIeT & government T control AT, 3 system & a5
corruption 2T Fifeh license ST officials & &1 & .

1991 # India Te §8 economic crisis  &UT. Foreign exchange reserves 3dsl & &
T & i India FA% 2 % & imports pay & FT capacity & 2T. India T RBI ST
gold IMF & 91 faRdT I@=T 92T, Ig §g QAT moment 2.

s Prime Minister Narasimha Rao 3iR Finance Minister Dr. Manmohan Singh =
T historic decision folaT. Licenses @c#d fhT. Economy open &T. Foreign
companies 31T @ehdr &T. Import-export 3T §3-IT Rupee &r gradually devalued
T a1feh exports competitive &r.

sﬂ?aﬁwg}ﬁ? Infosys, Wipro, TCS SI&T IT companies global stage W 31Ts.
Foreign investment 6T. Manufacturing sector grow f3aT. Middle class expand
g31. 1991-2011 % &g 270 million 13T poverty ¥ dTgX faiehel. I India Fr
economy T T ST turning point 2.

dran: 3R 1991 #H liberalization &1 1Y, Y ATIE 37T India 7 & IT sector

ST6T 8T S §. Bangalore & Silicon Valley of India & &gl SiTdT. Millions of

educated Indians @ @ opportunities @&l [Heldr Sif f&ell. T policy decision
o Teh generation &1 ol sger &T.

2016: Demonetization T SIchT

8 November 2016 T Id 8 gof, PM Narendra Modi a7 national address &
announce TRaT T 2500 31X 21000 & notes midnight & legal tender 8T Ig3T. AT
2500 31 2000 & notes 3TTaT.



Government T rationale AT oifel diei: black money eliminate &3, fake currency
§¢ T, 3R digital payments T promote &T.

Short-term reality S§d harsh Y. Banks 3R ATMs & STeX &, HfT-HeiT days T
lines. Cash &I severe shortage. Small businesses Sit mostly cash # operate &
&, 35TehT §RT gTel AT Daily wage workers fS¥=Tsh! I3 economy cash # &Y, ot q&&
SaTer suffer fhT. fRATeT ST 319=1T crops ST 31T &, 37k 91T cash 2T oifcheT ar
useless gr AT 2T,

Long-term outcomes WX debate §. RBI & data & TR 99% ¥ FITET notes aTgH

37T, S critics & folT T prove AT AT foh black money 3«11 & UT. GDP growth

2016-17 3 13T slow §"§ eifehaT digital payments 7 jump foraT. UPI T adoption dst
§3-1T . Tax base expand §3-1T .

g Uah controversial decision & ST 9 economists 373 &Y agree 8T L. g Teh
perfect example § f& T& economic decision & multiple 31k competing effects gl

g

COVID-19 &7 &7caT 31X Recovery

2020 & COVID-19 pandemic 37T$. India s March 2020 & T strict nationwide
lockdown STITIRIT S &% phases & months d& Tell. Factories &g, shops g,
transport §¢, offices dg.

2020-21 # India T GDP -7.3% §é g independent India & history ¥ T&d S37
GDP contraction &Y. Crores &1d1i ¥ jobs 315. Construction workers, auto-rickshaw

drivers, street vendors, domestic workers, Jg T« severely affect g‘(f

ST images India T T FATET hurt fRT @ & migrant workers T el TR wileaT.
Millions of people ST cities # factories H &I & U, suddenly jobless g 37T,
Trains s Y. g 19T hundreds of kilometers Yeel =rel, e TEd # €1 & 31T

Government o response #H T fohaT: PM Garib Kalyan Anna Yojana launch &r
TSIE# 80 crore 9Nt &I free ration f&ar. MNREGA & S1aT spending .
Infrastructure projects osT [T d1féh construction jobs .

Recovery: 2021-22 H GDP 8.7% grow @I. Vaccine production # India s miracle
perform f&aT. Serum Institute of India & Covishield §=11S, Bharat Biotech o
Covaxin. India s 90 & SITET countries &I vaccines supply fhT. I8 India T
pharmaceutical industry T world-class capability T proof .

Green Revolution: 319 India & ge &I food secure fHar



1960s # India T SEd different situation # &T. Droughts 3iR floods & asg &
food production && 2T. India food & T America 9T depend 2T. 38 PL-480
program Fgd J. I8 dependence humiliating # 2T 3iX economically vulnerable
ofT.

s Dr. MS Swaminathan 3R 357hr team 7, Norman Borlaug & high-yield wheat
varieties @I India 7 adapt &%, Green Revolution A 4T, Punjab, Haryana, 3k
western UP 3 =15 varieties of wheat 31 rice, better fertilizers, 3iX irrigation & @TYr
production dramatically I

1965-66 # India T wheat production 10 million tonnes &T. 1978-79 T Ig 31
million tonnes & 31AT. India T f&% food self-sufficient & 31T S exporter ¢t §s7
IRAT. Tg Tk economic 3 social revolution 2IT.

eifeheT Green Revolution & long-term costs 3T &1, Punjab 3iR Haryana &
groundwater Sge doi & use g3, 379 ST areas # water table a5 Ar el T
2. Chemical fertilizers 3 STET use ¥ soil health affect g‘é’ g Teh trade-off AT
foreerT 3ra¥ 3l ol &



HATIT 6

Resources, Decisions 31X Trade-offs

hoUal T TFER IMMd & FTEY Ueh a1 STHIE & STl Ueh HaT SiaTel §. Teh fet
government &I survey team ATcir § 3R announce FIAT & o ST o =11 iron ore
T SIgdl 13T deposit g 911a # GRIT T e &5 STl §. Afehet T FaTer 317 §: Siared
T FAT? T Tg=T aTel AT T FAT? Ore AT I T HIyeT g1em, 3y grem, 3k
T Th T BIT?

g FHTediaa o7al &. India F I scenario IR-gR SIgIAT AT §. Jharkhand, Odisha,
Chhattisgarh 3 @<t resources g, SaTeT &, 31feardT communities &, 31X

development T pressure &.

India & Natural Resources: &7 § AR T1H?

Coal: India & Z‘Aﬁ'&ﬂ T 4th largest coal reserve &. Jharkhand, Odisha,
Chhattisgarh, Madhya Pradesh, 3R West Bengal # 3 deposits &. India 319t
electricity T s« 70% 3781 $1 coal @ ST 8. Coal India Limited gfaaT &I qardy

3T coal mining company 3

Iron Ore: Odisha, Jharkhand, 3i¥ Chhattisgarh # &3 iron ore deposits £ India
gfera & 4th largest iron ore producer g. S8 & steel STl § ST construction 3R
manufacturing & foIT essential &. Tata Steel 3iR SAIL ST companies 3HT 9
depend AT &.

Lithium: 2023 3 Geological Survey of India =f Rajasthan & Degana area # 5.9
million tonnes @T lithium deposit discover foar. I8 g significant g Faif& India
3781 lithium import FIAT AT ST electric vehicles 3 phone batteries & 37T &.
India T EV push ST lithium 9X partially depend L.

Water: Freshwater Teh ag?r underrated resource g. India Ganga, Brahmaputra,
3R Godavari ST €57 rivers &. afeheT groundwater over-exploitation T& serious
problem &. FS states 3 water table qgT AT ST b &

Fertile Land: India & 160 million hectares agricultural land &. Indo-Gangetic plain,
Y Punjab & Bengal ceh thell &, gfaiar s @« fertile plains & & U 8. I8 India T
food security T foundation &.

Value Addition: Raw & Refined T



TUsh SE important economic concept &: TSId=IT 31T processing FIA, 3T SATET
value create gIdT . 3& value addition Fgd &.

Milk to Paneer to Cheesecake: T litre raw milk T value: & 260. 39
§41T paneer: *200-250 HF. 34 paneer  §TT palak paneer restaurant :
Z350-400 per dish. 38T milk & western cheesecake =T &r fhdT fancy
restaurant #: ¥600-800 per slice. Original milk 3d=1T & &, SifaheT 8T step &
value add 8T §. I&T principle country level 9T work &dT §.

India T Iron Ore Example: 379K India raw iron ore export &Y, ar 2MAe $50-60 per
tonne T&el. 3R 3 process e pig iron FATT, dF $200 per tonne. 39K steel
§ATT, dr $500-600 per tonne. 379X A automobile parts ST, T value 3R STer.
&Y step # value FadT g, 3 8T step # jobs FAdT &.

&I reason & T economists 31 policymakers @mgd & f& India f&% raw material
exporter o Tg, dfe manufactured goods exporter &1, Make in India 84T &1
implementation g.

Trade-off: A1 free lunch &1 &IAT

Economics 3T T H&H fundamental principle §: TANSTAAFL. There Ain't No
Such Thing As A Free Lunch. &X decision &T T cost gIdT &. SiT cost directly
feadt &1, ar opportunity cost gldT &.

Opportunity cost &T #ded g: Sil best alternative FjFITrT er T, 33T value.

Personal level TR: J#¢R U 3 &< §. A cricket Wl Tehd &1, 9 Hehel 8T, IT A&l
% IGTY §& Thd &Y. 3R cricket TelT, A reading 3iX friends Fr opportunity cost §.
TSH valuable alternative choose .

Policy level @: Government & 9TH budget § 100. @ 2100 roads TR 9T,
hospitals ¥, schools UT, AT defense UI? 319N roads U o9TT, ar hospitals Fr
opportunity cost &. 379 A« schools WX, df roads . Perfect allocation sTgT gIcT.
Priorities decide &I gsdT .

India &T Real Trade-off: Coal vs. Clean Energy: India T electricity &r
g A &. 300 million o1t & RT3 3734t 87 regular, reliable electricity sTgr
&. Coal & &Y 3R reliable electricity 31T §. Coal mines # lakhs of people

FIH Fd &. AfheT coal ST A India F cities g & TSH polluted &1 IT .
Delhi, Kanpur, Patna consistently world pollution index 3 top 9% IJgd g. Air




pollution & India 3 &I TTeT ATGT AT early death & #X &. Solar 3iR wind
energy clean g oifheT 3130 8T coal & FATET expensive g 31X consistent =T8T &.
319K coal 8¢ FY: environment better 1T, @fdhsT lakhs of miners T jobs
SR, electricity expensive g19fT. 379X coal continue &Y jobs T&3T, electricity
FEAT Taft, afehT pollution continue. Ig & real trade-off. 1S easy answer
+TeY.

Sustainable Development: 3TST 3iX el &T balance

Sustainable development &T concept 1987 & Brundtland Commission = define
feraT T 'Development Sit present T needs T &Y without compromising future
generations @ ability to meet their own needs.'

India & context H ST practical AT

Ganga @T example: Ganga river X 500 million & SITET 9T depend X &.
Factories 3R cities & decades d& 394 waste dump 3T, 31157 Ganga a5
polluted &. Namami Gange program & clean &ieT ahT IR &. eifched 3R
industrial discharge WX strict limits ST A $& factories sc; g19M, jobs ST,

Short-term economic cost vs. long-term environmental benefit.

Fisheries: India &T coastal communities fishing 9T depend &dT &. offchet
overfishing T asig ¥ fish populations &€ I§ §. 3R 3Tt a5 Al gahal, dl
future 3 et gI9M. Sustainable fishing practices future I food security protect
F g



HATIT 7

Government 3{¥ Economy

Market Sgef oY =Yt efficiently AT §. offehet %o st market 37ehel wTgT T Fehcll.
JgT government 3T §. 3R India SI& &3, diverse, 3R developing &2r &

government shl economic role ag?f CE S

Government Market & &7 c@dl &l 87

Market failures: 3fT-&3T free market 37 outcomes GT &dT. FS classic

examples:

Public Goods: Roads, national defense, street lights. % TahT benefit fHerdr &
3R IS TF person F 39 exclude 8T THAT AT FhdT. 3R government Seg o
ST dT market sTgT SATTIT Fifeh 814 individual profit &1 gidT.

Externalities: ST&f fREY & activity & 318X gERT 0 U9 3R & cost AT benefit price
reflect = g. Uah factory pollution FcT &. 3T cost factory T price & gl &, olfchel
3TTEYTH & 19l T health T §. Government &l regulate 31T 93T .

Inequality: Market efficient 8 TehdlT & offhet fair sTal &IdT. Sil Igel ¥ better position
# & ar 3R 3y ST §. Government taxes 3iR welfare programs & redistribute
HT B

India 7 Taxes: ST Fgl & AT E?
Government T 3&T taxes & 3TAT §. India F $S major taxes:

Income Tax: ST o197 Ueh limit & ATGT AT & al income T percentage
government &l &d §. India & 9 22.5 lakh de income tax-free §. 38X FITET 9T
5% & & g1 210 lakh & SATET income TR 30% e tax §. ToTclell SaTeT a3,
3T TG rate. 39 progressive taxation gd &.

GST: Goods and Services Tax it 2017 # 3T, Ig Teh uniform indirect tax § St 9T
India # apply 81T §. ST Ugol &X state & 37eT9T taxes & 3R interstate trade
complicated &T. GST & 34 simplify TR, 3TeT9T-37e19T ST UX 37697 GST rates &:
SR et 31 food grains O zero, 31K luxury goods T 28%.

Corporate Tax: Companies 39s¥ profits TR tax &ar &. 2019  government a7
corporate tax rate cut fhaT dTfeh FATET investment 31TT.



GST &7 Real Example: 319R A fhel restaurant 3 ST g1 3R @i & bill
%200 §, dF 5% GST &1 ATeir 10 extra. Total 210 AT g19M. ar 10
government & 9TH SITAT . Teh expensive hotel 7 Ig rate 18% g9, 3T g
every product W tax &. fS¥se T 18%, branded clothes TR 12%, &Tel-31TeT
T 0%. |dea Ig & Toh ST Dol TEAT I8, luxury items & FITET revenue 31U,

Government & &3 Welfare Programs
India & %S programs & SiT directly RISt ST &1 foigalT T affect FIA &

PM Garib Kalyan Anna Yojana: 80 crore & STel ollail I free ration. Jg gfelar T
HEH 3T food security program &. COVID & [ §31T, continue §31T. $HHAT
economic logic: 379 poor people &T food secure &, AT ar ST ST income § 33
g8 STl I o9 Hehl ©. T spending economy #H multiplier effect create &TdT
g

MNREGA IT=T Mahatma Gandhi National Rural Employment Guarantee Act:
Rural areas # ¥ &R &l &Tel & 100 &7 &7 guaranteed paid work. Rate ¥200-300
per day de state-dependent &. Drought 3T off-season # SI& agricultural work sT&r
gIdaT, Ig scheme g important safety net £. 2005 # launch §‘é‘ 377t 3 relevant

J

Ayushman Bharat: Economically vulnerable families ' 5 lakh per year & health
insurance. Empanelled hospitals # cashless treatment. India & medical bills T
major reason & TSI G& families poverty & STl §. I§ scheme 3¥ address FAT §.
2018 # launch €.

PM Kisan Samman Nidhi: Small 3{R marginal farmers &I 26,000 per year directly
bank account #. Ig direct income support & ST middleman & o1 SITaT 8. DBT
AT Direct Benefit Transfer & JIRT.

Budget: ¢2r &I ATTT planning

g2 Irel 1 February & Finance Minister Parliament 3 Union Budget present @it
&. T& &2 T AT economic planning §. 3T ST ST &

Revenue: Government 38 dTeT fhdTT taxes collect 31T 3R Fgr I
Expenditure: 38 TTeT Fgl fohdelT W g19T. Education, health, defense,

infrastructure, subsidies.



Fiscal Deficit; 379R @I SITET & income &, dT difference & fiscal deficit Fgd &.
Government 38 gap @I bonds issue &I IT=iT loan oI fill FIAT §.

India T fiscal deficit control 7 T@=T important &. g FTET borrowing FAH
future # interest payments sIGcll & ST g&R programs & eIt &a ST BIsdT 8. I8
intergenerational equity T issue &, 31TeT &T debt future generations i_ﬁ‘l?—ﬁ 8.

Infrastructure: Growth &I {ic

o 8ff country T economic growth & foIT infrastructure a5 ST §. Roads,
railways, airports, ports, electricity, 3T internet. =T 3sToh business gl agﬁaw»r &

India # infrastructure 9X historically & investment gé oY, wifehet UGl g2 &
National Highway network ag?r expand §3-1T. AT airports 1. Metro systems &5
e # §. Dedicated Freight Corridors & 3§ § i manufacturing &r g boost
&an.

Infrastructure investment &T multiplier effect 81aT §. T highway build #et &
workers &l jobs &I . @l highway a1 & & transport faster 31 cheaper gidT
&. Businesses grow &d &. Jobs 31 STl §. Tax revenue §&dT §. T investment
F3 dR return ST §.

India's Digital Public Infrastructure

India ¥ T& unique digital public infrastructure §=T1$ § TS India Stack Fgd &. I8
Aadhaar, UPI, 3iR DigiLocker T combination g.

Aadhaar: 1.3 billion Indians @I unique biometric identity. S8& government
benefits directly target 8 @ehd &. Fake identities 31X ghosts beneficiaries
eliminate §U. DBT Tt Direct Benefit Transfer & st T %AT middlemen T
bypass ¥ gU directly S9Nt & accounts H AT .

Ig system gfeiaT @ unique §. World Bank = 38 Teh model ST §. & developing
countries India & Ig AT A8 &. Jg India T T 3T soft power success §.

PM Jan Dhan Yojana: 2014 # launch gézrg: scheme India ¥ financial
inclusion 3T T&H §37 drive 2. 50 crore & FTGT zero-balance bank accounts
gdl. Millions of families fSieTeh arer FIS bank account sTgT AT, UgelT S formal
banking system # 31T0. COVID & & government =1 cash transfer <=1T 2T,
g accounts I 3TT. Infrastructure IR &Y AT benefit directly tl'g'ﬂT




HATIT 8

aﬁre:n & India T Connection

India Tsh island =TgT &. el & ST ¢RIt & AR ITEX economic ties §. Trade,
investment, migration, technology, I directions  flows &. Teh &2T # gleT dTell
TS India 3T affect el g, 3T India 3 8o aTell events GERT &I affect T &.

3 globalization T8 &. T§ process decades T Tol {a! & 3R 3714 =il deep ¢ T
3HY J1EX Aot fohaY 8t ¢2r & fow possible 18T §.

India FIT ST &, 71 WlEar g2

India & Exports: IT 3R software services T&d &13T export &. Infosys, TCS, Wipro,
HCL & @9 American 3iR European companies & foIT software 1T &, I8
invisible export &. Pharmaceuticals: India gfeiaT &7 #& 5T generic medicine
exporter §. WHO-listed medicines T 20% India & 37T &. Textiles 3iR garments,
jewellery, engineering goods, rice (India gfeiar ST @& T rice exporter &), 3K
spices.

India & Imports: Oil 3R natural gas X 3T import §. India &' 85% oil import
HLAT ISdT . 30 1 electronics 3R electronic components (mostly China &),
machinery, fertilizers (Russia 31X Belarus &), 3R gold (Indians & gold &< §).

Trade Balance: 39X export SIT&T & d trade surplus, import S3TET 8 df trade
deficit. India 3 generally trade deficit I&dT &, specially oil import &7 aoig &. 38
finance &1 & T IT services ¥ 37T+ aTell dollars 31 remittances help AT §.

Dollar &1 O« TS g7

International trade & Teh problem §: gX &2 &I 379=iT currency &. 319 India 3
Japan trade &d &, AF @isT AT currency use g191? Yen IT Rupee? & problem T
solution ZI's’:s;&lTﬁ? world sT & common reference currency adopt &T: US Dollar.

Qil, gold, 3{R FATETAR global trade dollar & gt &. 38 dollar dominance aT
petrodollar system Fgd &. SHET FAJT &

India T dollars FT I § trade & faT.

S dollar strong 8T § ATAT 21 dollar & forw F1ET rupees o191, dr India T
import bill ST &.

RBI & forex reserves maintain sl 934 & ST crisis 3 ST 31TT.



2022 &7 Example: Russia-Ukraine war §é Oil prices d¢ Fifeh Russia Teh
maijor oil supplier &. Dollar strong gam Fifh investors safe haven Hr %
3T, India @ oil F fIT SATET dollars &7 93. Rupee weaken g31T. Petrol HEIT
g3T. CNG Fgafr §3‘” Auto-rickshaw fare §¢. Vegetables Hg3fr gé Faife
transport cost &¢I. Ueh &Y continent # 'g"é war T 38R JFER VST & Th
9 YsT.

India 3R Russia &7 Oil Deal

Russia-Ukraine war & aTg; USA 3R Europe s Russia 9 severe economic
sanctions of9TTT. Russian oil @ boycott fT. %o Western companies T Russia
BIST. I Russia FT economically isolate et T ITrer Y.

India =¥ Teh 37eT9T decision fordT. India & Russia & discounted rate T oil @aT
SR T@T. F4A1? Fife Russia oil g E A & TgT AT, $10-20 per barrel discount
% IT1Y. India SI¥ developing country & foiT I8 g valuable 2.

America 3R Europe =7 pressure 3TelT. India =T diplomatically gT: g3 39T @191
benefit # decision o g. India T facer it § Strategic Autonomy, It g7 fohdt
T camp # officially =T8T &.

Economic outcome: India T billions of dollars T savings §‘é’ Domestic petrol

prices 3daiT oTgT d¢l Told=iT 8¢ T &Y. I§ decision economically India & forw

beneficial AT, politically complicated AT. Ig real world economics g

Remittances: Gulf T connection

India & lakhs &19T Gulf countries 3 &1 I . UAE, Saudi Arabia, Qatar, Kuwait,
Oman, Bahrain. I8 mostly construction workers, drivers, domestic helpers, 3R

cooks §. @l 379«T income T 93T fgET India H91d §.

India gferar 7 e SATET remittances receive FeT dTell & . 2023 #H $125 billion
¥ FI1ET. Ig India F¥ total merchandise exports & 8 F1eT §. 3R IE directly
families ds qg\‘ﬂ?ﬂ &, fo= fndY middleman .

Kerala, Uttar Pradesh, Bihar, Rajasthan, Andhra Pradesh, 3iX Tamil Nadu & @&&
Fa1er Gulf workers g. Kerala @T economy dr 3d=iT Gulf-dependent & & ST&r Gulf &
oil price AR &, Kerala & construction 3iX consumption & 8 ST §. I8

external economic dependence &.



et Uah flip side 8T §. ST 19T Gulf ST 8, & 31961 families ¥ g T&d &. Social
cost Igd &. 31X Gulf countries # Indian workers T often &3 rights e §, better
treatment & foIT struggles &I &.

India 3iR China: Complicated Relationship

India T China & &TY economic relationship g complicated €. China India &1
HEH §3T trading partner & oifeheT AT &1 T major competitor 3R geopolitical rival
ire.

India China ¥ T import #XdT &: Electronics, mobile phones (especially
components), machinery, chemicals, 31X toys. India @T China & & trade deficit
g I3T &, & 318 g smal Ted ¢ oA oo &.

g dependence problematic §. ST COVID # China &I factories §¢ §'f=? India # &
manufacturing disrupted §§ FIifeh components 18T 37T, SEHITAIT India 37§ China
% alternatives develop FeT T FIfAr F I@T §. PLI AT Production Linked
Incentive scheme 3dT & foIT &, domestic manufacturing T incentivize 3T &
o,

FDI: 579 gfe¥dT India # Invest T &

FDI 1=t Foreign Direct Investment at & STa &1s foreign company India & directly
invest @Xdr &. Factory S19TT, office @rel, AT existing company 3 stake .

Apple & India # iPhone manufacturing & T §. Samsung T production plant 8.
Amazon 3R Walmart = billions invest {7 §. Google =7 $10 billion invest &It T
announcement 33T 2. I8 @9 FDI §.

FDI & capital, technology, 3 know-how 31TdT &. Jobs §=TdT §. Local businesses
suppliers 7d § TG domestic industry develop gIdT &. Government & tax
revenue AT &,

India 3R China: Complicated Relationship

India T China & &T economic relationship g complicated €. China India &1
HeH §3T trading partner g wifehe ATT & Teh major competitor 31X geopolitical rival
ire.

India China & FT import #XdT &: Electronics, mobile phones & components,
machinery, chemicals. India @T China & &T trade deficit g 53T g eH 39 agT
FTET TG § Tolcelr s<rd §.



Ig dependence problematic & COVID # China &I factories 8¢ §§ India &
manufacturing disrupted §§ PLI IT=ir Production Linked Incentive scheme 4T T
a1 &, domestic manufacturing @ incentivize 3T & faIT. Apple, Samsung, 3R
g& brands & India # &7t & T incentives fGT ST @ &.

India =T Diaspora: Global Indians

India T diaspora, 1T gﬁPJT X # Tgo1 arel Indian-origin &T9T, Teh g powerful
economic force &. 3 crore ¥ SITET &19T India & dT8X §. Gulf & workers, UK &
doctors, America # tech professionals, Canada # students.

Indian diaspora SE successful &. America # Indians ¥ educated 31X
highest-earning ethnic group ¥ §. ITg India &T human capital ST quality fC@TAT 8.
WifahsT I brain drain #T &. India & 36T education & invest faT, talent STEX =relr
97T,

Solution Ig § T India & enough opportunities & ATk talented &13T TgT 3§ AT
JTIH 37U, Startup ecosystem, better research facilities, 31X quality of life &
improvement 3 direction 3 important steps &.

Trade Agreements: India PO Free Trade Agreements JTsil FTA &Y T&T g.
UAE &7 CEPA §31T. Australia 3 T interim FTA 31T. UK & @rar
negotiations el T&T 8. FTA # &It countries Teh-g&R & goods W tariffs s
FAT & FTH trade F&dT §. oAfeheT FTA & 8ff winners 31X losers 81 &.
Domestic industries Sit compete 18T X Hehcll, 3o¢ hdTeT gl .




HATIT 9

e Yo gra@r

319 ofeh JH theory UéT, case studies &, India 3R gfaa1 & connections F#E.
379 Ueh U skill H@d & ST 8¥ AT 1 AT economic news T+ 3R actually

THTET.
News & JsT 3TdT &. TV |, phone WX, newspaper H. ofched SATGIAR SI9T news
oA & 31 31 §7g ST €. T curious mind FehehT HEIAT &: € T §IHT? FHAT
376 T GITT? SHHT HSH AT ALY community F FAT connection 872

Headlines & critically Ter

Teh headline 9aT: 'India I GDP 7% ¢

Ygell reaction: @Tg, India 31191 §¢ T@T §. Good news §.
AR U critical reader & HaTdT:

Compared to FaT? el ATl GDP 9% &Y aT 7% actually slowdown .

Real GDP a1 Nominal? 3R GDP 7% &¢I 3iX inflation 5% &, @I real growth
% 2% ¢.

gy GDP §&? T rural areas & &1 growth £? &1 oY a8 T & 37 d
growth qg_tﬁ?

Per capita T §? Population 3T §G 8T &, 3ATeIT total GDP G Il oTa g.

g 'critical thinking' &. 8F headline & 9I& more questions &. Good citizens aT § it
f&% headline 18T 9&d, 38 challenge Fd &.

U Article T Analyze #3d &

HEADLINE: Global Shipping Costs &g, India # Inflation 3T 3T

Middle East # ongoing conflict FT =g & Red Sea route, ST Europe 3iX
Asia I connect FTAT &, I commercial shipping g risky 8 15 §. Major
shipping companies 3791 vessels &I Suez Canal & ST 31d Africa % Cape
of Good Hope 3T o€ TEAT o ST T §. 8 shipping time 10-14 &= 57g arm
€ 3R cost 2-3 FAT &Y 15 &. India S crude oil, electronics, 31X industrial
goods import AT §, 3sTehr landed cost §¢ 8T &. Economists &T &gaTT & o




379R Ig situation 2-3 H&leT continue I&T df CPI inflation 9X 0.3-0.5% T 37EX
98 ARl 8.

319 step by step analyze #Xd &:
Background: Middle East conflict. Red Sea route risk §é’
Direct economic effect: Shipping time 3iiX cost 3.
India specific impact: Import cost &er.
Downstream effect: India & CPI inflation §¢ Tahd! &.

What's NOT in the article: ieT & specific goods most affected gdI?
Domestic Indian industry T &T opportunity & Tehdr &2 T RBI @ policy
change H=IT 81912

319 personal connection: TFER X # ST imported electronics &, ST petrol &, St
imported materials & =i ol &, dl AT 191, Ueh geopolitical event &T chain
reaction JFERT AT I feieall deh TgaaT &.

Dono Sides Dekhna Seekho

&Y economic policy 31X decision & winners 3T losers 81 §. Good analysis gt
T &,

Minimum Wage §¢TsT &T example: Government decide &X f& minimum wage
2400 per day T g 2600 per day grafT.

Workers 3T perspective: Sgd 3TT0T. AR income ¢3fT. SaeT TR dgax g4,

Small Business Owner & perspective: 3 labour cost 50% & 3. AT A prices
¢T3 IT F workers HT T F& AT automation FE.

Economist T perspective: Short-term # F jobs ST Fehcll & elfehad workers T
spending power §&=1 & demand §¢31 ST ultimately more business create &
Hehcll §. Long-term 3 Ig complex &.

Government 3T perspective: Social equity ST &. @ifasT business climate #i
maintain T §.

HiT TEr ¢2 T o arguments H merit §. T good economist, journalist, 3T

informed citizen T&e! consider ST & before forming an opinion.

[ Habit s=m31: STer Y &S economic news TgT, sl HaTel IBT| Teh: T g3
3R FT? @ foha oX T 316R asT? iter: 3 # gt a1 el sides &4 @1 §?



IE habit AT & time &9TaT & IfSheT LT critical thinking § S T informed
citizen 3iR future & T better decision-maker FATAT &.

Dollar Digest 9ar

Ig | T8 Teh fohlTal o7 limited w761 §. 31l Gferar # & %l =S economic
stories 37Tl §. Tariffs, RBI decisions, corporate results, global events, 83 gFd IS
T Iar g ST India FT economy @ affect AT §.

Dollar Digest 3+ stories @' simple language 3 explain #XdT §. f§=T complicated
jargon &, T point TX. Articles, videos, 3iIX analysis it @7% informed IW.

dollardigest.in 9 ST31. @8l India 3R gfeiaT ST economic news e, 319 519 JH Jg
fohclie ug T g, al articles ¢ &% information #1gY &1, d# 3+¢ actually analyze
T TT3TTar.



Glossary: HR&hol 2sql & T Hcloldl

Barter System: 31« 4 g1 & 3R &9T Aot 3199 # Scold I

Double Coincidence of Wants: Barter # Gleil oll311 sl Teh-gaY chl et &l ST&cT gleil
IRV, TG §HAT possible T 2.

Demand: 19T forddt st T fhdeT @liear arga g, 3R f6d price WX,

Supply: Sellers & 91 fohdeTT § ST« & foIT, 3R fod price WX

Equilibrium: aY price ST8T demand 3iX supply sRTsR 8. Market naturally uﬁqgam g
Inflation: THT & TATY ST FT overall HIHT FT TGa1T. AGIS.

Deflation: I prices overall ffReY o131, Economy & TorT Ig 8t g1fcierien & dehdTT &.

Hyperinflation: ST inflation S§d Sge FaTar !, 31 Zimbabwe 3 2008 #.

CPI: Consumer Price Index. T typical family ST St =fiet gYdl § 3T average price
I track FeT T ALTHT.

GDP: Gross Domestic Product. T &Tel & ‘{T &2 & total economic output T value.
Per Capita GDP: GDP &I total population ¥ divide =¥ X f&elT value. Average

income per person.

RBI: Reserve Bank of India. India =T central bank. Currency issue AT 8, inflation
control FAT&.

Repo Rate: al rate 57/ 9X RBI commercial banks @' loan &<t &. Inflation control
&I T HEY tool.

Fiscal Deficit: ST&f government &T @ 36T income & FITET &1
Natural Resource: Nature & §=11$ dTei S coal, oil, water, fertile land fSiahr

economic value gr.

Value Addition: Raw material @I process & 3TT value .

Opportunity Cost: ST HlisT JH 16T Yoil 3HHT value. §X decision T 3Tl HIA.
Export: 319 42T & GEX &21T & goods T services ST

Import: gAY RIT & 3YeT & # goods AT services TS

Trade Deficit: STsT import, export ¥ SIET &l

Remittances: 32T & &TH ST arel olter ot ST &) Faia &

Sustainable Development: 31TsT &l ST T & elfeheT future generations & fow
resources SAT3.



Globalization: gfeiar & c2if # trade, technology, 3IR migration & JRT Uah-gER &
3‘];3?‘”.

Demonetization: JRT=1 currency notes 1 §ig (e =5 =TT, India 3 2016 # 3.
UPI: Unified Payments Interface. India &T instant digital payment system ml{i’r
PR e,

Sanctions: & Teh &1 X &1 punish el & T 384 trade T financial dealings d¢
Eg

License Raj: 1991 & Ugel India & af system 78T &% business activity & forT
government license ST&<T 2.

Liberalization: Economy @I open T, restrictions geT=T. India =7 1991 & fhaT.
Supply Chain: @l 9 chain fS/&& raw material processing & gle final product
customer d<h qgﬂHT %

GST: Goods and Services Tax. 2017 & I g3 India T uniform indirect tax system.
Monetary Policy: RBI & @l decisions ST money supply 3iR interest rates & affect
Eg

Fiscal Policy: Government & budget decisions SiT taxation 3iX spending #T affect
Exg

Subsidy: ST& government fRaT ISt T price artificially & TG & TV Te, 3HHT F&
Td 331U,

Green Revolution: 1960s # India # agricultural technology revolution fa/&et food
production dramatically S&Ts.

Purchasing Power: T& faf@ad amount of money & fohdelr @G @ahd &r.
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